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Soybean and wheat futures closed higher today MLCIOSG‘ 10/04/2019
) Commodity Symbol Close Change
while corn futures closed lower. Corn and soybeans
closed the week double digit higher largely in response
to USDA’s Quarterly Grain Stocks report Monday. Ac-
cording to the CFTC COT report today funds reduced Dec 19 C 719 38475 700
their net short corn position 34.520k contracts and their ¢ orm - =
net short bean position by 32.236k contracts. See page
5 for all the COT numbers.
President Trump and the EPA touted the new biofu ORI e ud glors 4.50
. P o . . SOYBEAN/CORN '19 [SX19/CZ19 2.38
els plan today. Click this link for more information.
See page 2 for the Sep 1 Quarterly Grain Stocks Re-
port and click this link for details: Dec 19 Wheat WZ19 490.50 1.75
https://release.nass.usda.gov/reports/grst0919.pdf US Dollar Index DX 98.49 -0.05
Click the link for weather data and forecasts: Crude Oil WTI CLV19 52.74 0.38
https://graphical.weather.gov/sectors/conusWeek.php Ethanol AC 1.37 -0.02
Click the link for the USDA Crop Progress Report:
USDA Weekly Crop Progress '(Il'odacyI vs Last Fri- |[Today Last Friday|Change
a ose
Follow me on Twitter for the latest market updates. y
g Economy Barometer Dec 19 Corn 384.75 371.5 13.25
Nov 19 Beans 916.25 883 33.25
Dec 19 Wheat 490.50 487.25 3.25
7 08/16 08/17 08/18 08/19
https://ag.purdue.edu/commercialag/

Each Thursday I do market

analysis for Hoosier AgToday (HAT)
Click this link to listen:

http://www.hoosieragtoday.com/

The views and opinions expressed in this article are
those of the author and do not necessarily reflect
the official policy or position of Kokomo Grain
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https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.epa.gov/newsreleases/president-trump-delivers-key-promise-american-farmers-epa-usda-announce-agreement
https://release.nass.usda.gov/reports/grst0919.pdf
https://graphical.weather.gov/sectors/conusWeek.php
https://usda.library.cornell.edu/concern/publications/8336h188j?locale=en
https://twitter.com/MikeSilverSr
http://www.hoosieragtoday.com/podcastplayer2.html
https://ag.purdue.edu/commercialag/ageconomybarometer/

USDA SEPTEMBER 30 QUARTERLY GRAIN STOCKS REPORT

USDA September 1 Grain Stocks (bin bu)

USDA Sep Average Range of USDA Sep
2019 Trade Est. Trade Est. 2018
Corn 2114 2428 2.298-2.500 2.140
Soybeans 0913 0.982 0.940-1.035 0438
Wheat 2385 2.318 2.225-2 448 2.390
USDA 2019 Wheat Production (bin bu)
USDA Sep Average Range of USDA Aug
2019 Trade Est. Trade Est. 2019-20
All Wheat 1.962 1.968 1.940-2.011 1.980
All Winter 1.304 1.327 1.310-1.355 1.326
Hard Red 0.833 0.841 0.822-0.860 0.840
Soft Red 0.239 0.256 0.250-0.265 0.257
White 0.232 0.229 0.213-0.260 0.229
Spring 0.600 0.585 0.545-0602 0.597
Durum 0.058 0.056 0.050-0.058 0.057
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USDA September 2019 WASDE REPORT

2019-20 USDA U._5. Grain Yield (bu/acre)

USDA Sep Average Rangeof | USDA Aug
2019-20 Trade Est Trade Est 2019-20
Corn 168.2 167 2 163.0-171.5 169.5
Soybeans 47.9 47.2 465.0-49.0 48.5
Wheat 51.6 316
2019-20 USDA U.5. Grain Production (bin bu)
USDA Sep Average Range of USDA Aug
2019-20 Trade Est Trade Est. 2019-20
Corn 13,799 13672 13.040-14.003 13.901
Soybeans 3,633 3577 3.491-3.720 3,680
Wheat 1.980 1.980
2018-19 USDA .5, Grain Carnyout (bin bu
USDA Sep Average Range of USDA Aug
2018-19 Trade Est Trade Est 201819
Cormn 2445 240 2.280-2 460 2360
Soybeans 1.005 1.054 1.015-1.084 1.070
Wheat 1.072 1.072
2019-20 USDA .5, Grain Carnyout (bin bu
USDA Sep Average Range of USDA Aug
2019-20 Trade Est Trade Est 2019-20
Cormn 2.190 2 002 1.570-2.259 2.181
Soybeans 0.640 0 G0 0.565-0.797 0.755
Wheat 1.014 1.016 0.989-1,034 1.014
2018-19 USDA World Grain Carryout (million tons)
USDA Sep Average Range of USDA Aug
2018-19 Trade Est Trade Est. 2018-19
Cormn 32955 32033 328.58-332 30 328 58
Soybeans 112 41 114.23 113.00-115.00 114.53
Wheat 2TT 24 275,60 275.49-.276,00 275449
2018-20 USDA World Grain Carryout (millieon tons)
USDA Sep Average Range of USDA Aug
2019-20 Trade Est Trade Est. 2019-20
Com 306.27 30318 292.70-310.00 307.72
Soybeans 89.18 100.11 a7 .00-102 50 101.74
Wheat 286.51 285.11 283.00-287 50 2854
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Links to September 2019 USDA Report Data - 9/12/19

September 2019 USDA Crop Production—Executive Briefing:
https://www.nass.usda.gov/Newsroom/Executive Briefings/2019/09-12-2019.pdf

September 2019 USDA WASDE—Briefing to the Secretary of Agriculture

https://www.usda.gov/oce/commodity/wasde/Secretary Briefing/Archive/2019/
September 2019 WASDE Lockup Briefing.pdf

USDA September Crop Production Report

https://downloads.usda.library.cornell.edu/usda-esmis/files/tm70mv177/wd376850w/cn69mg93j/crop0919.pdf

USDA 2019 USDA WASDE Report

https://www.usda.gov/oce/commodity/wasde/wasde0919.pdf

USDA FSA Prevented Planting Data
2019 acreage data as of August 1, 2019 (ZIP, 21 MB, August 12, 2019)

2019 acreage data as of September 4, 2019 (ZIP, 21 MB, September 12, 2019)

U.S. Supply and Demand (WASDE) Spreadsheets (Current & Historical)

D Corn Supply and Demand Spreadsheet (WASDE)

D Soybean Supply and Demand Spreadsheet (WASDE)

D Wheat Supply and Demand Spreadsheet (WASDE)
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https://www.nass.usda.gov/Newsroom/Executive_Briefings/2019/09-12-2019.pdf
https://www.usda.gov/oce/commodity/wasde/Secretary_Briefing/Archive/2019/September_2019_WASDE_Lockup_Briefing.pdf
https://www.usda.gov/oce/commodity/wasde/Secretary_Briefing/Archive/2019/September_2019_WASDE_Lockup_Briefing.pdf
https://downloads.usda.library.cornell.edu/usda-esmis/files/tm70mv177/wd376850w/cn69mg93j/crop0919.pdf
https://www.usda.gov/oce/commodity/wasde/wasde0919.pdf
https://www.fsa.usda.gov/Assets/USDA-FSA-Public/usdafiles/NewsRoom/eFOIA/crop-acre-data/zips/2019-crop-acre-data/2019_fsa_acres_aug_2019-srbp.zip
https://www.fsa.usda.gov/Assets/USDA-FSA-Public/usdafiles/NewsRoom/eFOIA/crop-acre-data/zips/2019-crop-acre-data/2019_fsa_acres_sept_2019-grmap.zip
https://www.agmanager.info/sites/default/files/spreadsheets/Corn%20Supply%20%26%20Demand_34.xls
https://www.agmanager.info/sites/default/files/spreadsheets/Soybean%20Annual%20Balance%20Sheet_33.xls
https://www.agmanager.info/sites/default/files/spreadsheets/Wheat%20Annual%20Balance%20Sheet_33.xls

CFTC Funds Net (# cnts) Futures Only (COT REPORT)

Date Corn | Soybeans Wheat Date Corn | Soybeans Wheat
B Eemp— p—— Py 4/16/2019 | -326,887 | -92,744 | 69,970
01812018 | 158,424 | 82217 6251 4/23/2019 | -344,185 | -133,.944 | -76,715
01252018 | 124,855 | 60,126 o7 4/30/2019 | -318,964 | -148,036 | -89,103
(022018 | 67387 | 42878 | 11708 5/7/2019 | -268,998 | -163,028 | -86,931
5/14/2017 | -298,551 | -171,141 | -81,837
10/9/2018 | -39.399 1 -38.091 ] -18.098 5/21/2019 | -117,954 | -157,998 |  -40,159
longrete || 2zee | el | 182 5/28/2019 | -22,294 | -128,137 | -23,206
10/23/2018 | 27,903 | -39,279 | -30,023 By rg Emp— pp— | ——
10/30/2018 | 11,570 | -69,915 | -47,928 ey Ry pap— -
11/6/2018 | 14,562 | 38,886 | 41,965 6/18/2019 | 155,030 | -54,275 | 25554
11/13/2018 1 15833 | 49,485 | -28,525 6/25/2019 | 176,583 | -38,864 | 30,032
11/20/2018 | 9862 -53179 | -39.642 7/2/2019 | 169,425 | -405587 | 34,473
11/27/2018 | -31,054 | -59,303 | -38,744 71012019 | 174318 | 45750 | 27583
12/4/2018' 1 39.910 1 12,576 L -27.025 7/16/2019 | 178,732 | -42,481| 15,087
12/11/2018 | 89,734 -683 | -22,455 7/23/2019 | 143,540 | -42,656 6,603
12/18/2018 | 124,427 | 13,166 -3,612 7/30/2019 | 105,907 | -55,160 14,849
12/24/2018 90,880 -3,239 -18,325 8/6/2019 68,086 -76,318 7,121
12/31/2018 49,188 -14,295 5,000 8/13/2019 21,527 -67,203 4,000
1/8/2019 | 70,160 4,714 | -16,877 8/20/2019 | -82,266 | -76,820 -4,248
1/15/2019 | 15,694 | -16,698 | -15,708 8/27/2019 | -96,370 | -75,551 803
1/22/2019 | 33,319 | -15294 -8,541 9/3/2019 | -123,800 | -71,558 | -19,370
2/5/2019 | 6,584 | 11,680 -6,555 9/10/2019 | -143,467 | -90,013 -8,905
2/12/2019 | -32.825 | -2,128 | -14,320 9/17/2019 | -176,643 | -45612 -7,093
2/19/2019 | 103,699 | 37,087 | -47,511 9/24/2019 | 162,551 | -43,053 | -15.418
2/26/2019 | -117,947 | -32,408 | -60,205 W:(?; 1/2019 | 128,031 | -10817 | -16,014
3/5/2019 | 192,847 | -46,756 | -73,919 Change 34,520 2559
3/12/2019 | -282,981 | -89,050 | -75,778
3/19/2019 | 282,845 | 62,204 | -78,699
3/25/2019 | -218,427 | -47,700 | -64,550 Est Today | -140,031
s oo | a8 50 510 [onarge | oon] _soo0] 1000
10/0119 Corn Soybeans | Wheat
COT Actual | -128,031 -10,817 -16,014
Eston date | -132,551 -30,053 -3,418 You can do a deep dive analysis into CFTC COT data
Difference 4,520 19,236 -12,596 on the CME website at:
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